GLOBAL MATRECHS, INC. PROVIDES!ICORPORATE DEVELOPMENT
UPDATE TO SHAREHOLDERS

RIDGEFIELD, CT, August 14, 2008- Global Matrechs, Inc.
http://www.globalmatrechs.com (OTC: GBMR.PK) is pleased to provide an update on its
recent corporate developments to update the Company’s Investors and shareholders.

We are a licensed technology portfolio company who offers next-generation technologies
that provide advanced safety and storage solutions for the nuclear, environmental and
chemical industries. These technologies serve the Nuclear Waste, Green and Homeland
Security sectors. The Company has secured more business to date than any past year.

For those of you who may be new to our main technologies we are disclosing some
background information on NuCap™ and HNIPU for your review. These are the two
significant sectors of our technology portfolio which have already been successfully
commercialized.

NuCap™, a license owned exclusively by Global Matrechs, Inc. A silicon-based
geocomposite radiation resistant coating/foam is used to encapsulate and contain
radioactive materials. It is unaffected by Alpha-radiation, gamma and beta-radiation up to
an absorbed dose of 10 gigarads. and can be provided in a variety of forms (fixative,
foam, sealer or grout). NuCap™ applications range from in-situ stabilization, D & D,
containment and encapsulation to transportation and final storage and disposal. Other
fundamental characteristics inherent to this product include fire resistance (which can
withstand mechanical and Hot-cut transient temperature spikes up to 1100 degrees F),
corrosion resistance (two strong Base and acid solutions), in addition to its ability to be
easily applied to horizontal, vertical, or overhead surfaces, and to polymerize underwater
and form a smooth and wear-resistant surface for ease of decontamination.

NuCap’s™ revolutionary technology also mixes with waste (which is up to 50% water by
weight), it adheres to unclean, wet or corroded surfaces, and hot metal surfaces up to 120
degrees centigrade, which is effective up to a 1:6 NuCap™ to radioactive waste matrix.
The product penetrates openings as small as 1.0 mm, uses minimal equipment in an easy
application is non-toxic and environmentally inert. The spent product itself is not a
hazardous waste. The diversity and flexibility of NuCap™ formulations provide a variety
of options in the handling of differing levels of radioactivity in varying physical
situations including stabilization, containment, transportation, encapsulation, final storage
and disposal.

Based on labor oratory tests it is estimated that NuCap™ can contain nuclear waste for at
least one hundred years and thus helps to mitigate against the affects of possible accidents
from the transportation and storage of these deadly chemicals. Having nuclear waste
encapsulated with our NuCap™ product ensures that the clean-up of this hazardous waste
is much more reliable and safer process. Waste encapsulated in NuCap™ will not
disperse and will remain in larger pieces in the event of accidental damage. NuCap™ has



been engineered for utilization in a wide variety of applications in low to high level
radiation events and other environmentally challenging settings.

Our other promising technology is HNIPU (Hybrid Nonisocyanate Polyurethane). This
product exhibits superior resistance properties to chemical degradation in that it’s 30-50
percent better than conventional polyurethanes and has significantly reduced
permeability, up to three to four times less than conventional products. Unlike
conventional polyurethanes that have a porous structure, poor hydrolytic stability and
moderate permeability, HNIPU’s form into a material that has practically no pores. Due
to the absence of isocyanates, HNIPU binder can accept fillers without special drying
procedures and since HNIPU does not contain toxic isocyanates, the synthesis and use of
HNIPU does not require special health protection procedures normally associated with
the use of conventional polyurethanes.

In addition, the limitations and dangers of conventional polyurethanes raise the need for
modified materials and processes. By modifying the structure of the urethane polymer, a
promising new method for increasing hydrolytic stability resulted in hybrid
nonisocyanate polyurethane (HNIPU) which is modified polyurethane with lower
permeability; increased chemical resistance properties and material synthesis with
superior environmental characteristics to conventional polyurethanes.

While conventional polyurethanes have unstable bonds that are easily hydrolyzed,
causing the material to be extremely vulnerable to environmental degradation, an
intramolecular hydrogen bond is formed during NIPU synthesis that improves hydrolytic
stability well above that of conventional polyurethanes. Materials that contain
intramolecular hydrogen bonds display chemical resistance 1.5 to 2 times greater than
materials of similar chemical structure without such bonds.

The Company has developed some important inroads with each of these products in both
the United States and Europe. Below is a synopsis of the history of these
accomplishments, prefaced by pertinent information concerning the administrative end of
our business.

YEAR END AUDIT

We have instituted a program to have our Company re-listed on the OTC. As of this date
we have completed all field work for our 2006 10K and hope to submit a finished product
to the SEC by mid-September or sooner. Our new auditors feel that the first 10K would
be the most challenging as they needed to familiarize themselves with the Company’s
financials. We are planning to complete the balance of our filings before the year-end
With this being said, we will then be current with our filings and will promptly arrange
for a market maker to file a 15¢211 with the NASD, whereupon we should be re-listed
soon thereafter.



ISSUED AND OUTSTANDING SHARES

We acknowledge that transparency in this is of the upmost importance to our

shareholders, and as previously stated, we will continue to update these numbers on a

timely basis on our website. Over the years that Global Matrechs has operated we have

financed our operations with outside funding in the range of approximately five-seven

million dollars; this arrangement was intended to enable the Company to reach the

preliminary goal of staying operational until it generated enough orders to create a

positive cash flow. Given the global significance of its technologies this goal seemed

easily attainable and we are, in fact getting closer to achieving this benchmark, through

the support of a group of funds, some of which had funded the Company even before we

bought our technology and changed our name from Homecom Communications, Inc.

Thesefunds havecertain rights, one of which is the right at their discretionto convert
the debtinto commonsharesvia a statedformula of averagepriceslessa discount.
The Companyhasno control overwhenthis will happenand the creditor has complete
control over thesetransactions).With this being said. thesefunds have converteda
significant amount of debtinto sharesoverthe last twelvemonths The good news is

that we continue to reduce our debt. However to accomplish this we have had to issue a

more shares and resulting in a total of approximately 360,000,000 shares issued and

outstanding.

MARKETING & SALES

NuCap?

The radioactive waste disposal industry is highly competitive. Disposal options depend
on the source of the waste, how it was generated, and how high the level of radioactivity.
Competition for waste processing, packaging, and disposal ranges from many DOE on-
site and off-site disposal facilities to landfills that are allowed to receive low activity
radioactive waste, whereas uranium reprocessing facilities that have the ability to
process, blend, and prepare radioactive materials for disposal and reuse.

Federal disposal sites are subsidized to help keep disposal prices down for their
customers and offer broad disposal options, including DOE solid waste disposal landfills
and larger scale disposal facilities licensed to receive Low Level Radioactive Waste
(LLW), Low Level Mixed Waste (LLMW), Norm and Exempt Waste in accordance with
RCRA and CERCLA regulatory requirements. For information on the type of radioactive
wastes and materials comparison, may we refer you to our last update from December
2007.



Business

Since the Company has owned the NuCap™ technology, it has aggressively looked for
more competitive and more advantageous ways to manufacture the product. As
announced in the past we have been successful in developing a strong working
relationship with Dow Corning.

The Company has been working closely on the bidding process with two different
projects that should be awarded before the end of the year. One is offshore; we are
working with a large contractor on this project and the other is domestic. Our sales rep is
working very closely with the engineers at three DOE sites. This project is also being
partnered with a large contractor  Either one of these projects, if awarded to the
Company would require more NuCap™ over the life of the contract than what the
Company projected based on NNRF, Inc. projections in 2006.

e NNREF, Inc.

NNRF (formally Nucon-RF) had placed their first order with the Company, which was
announce in November 2007. They never took delivery of the product nor have they
performed based on our agreement and therefore the Company has cancelled its
agreement. with NNRF, Inc. The Company believes that there is a non-compete with
NNRF and is in the process of examining is options with regard to NNRF..

Global Matrechs, Inc. and Eurotech Ltd. have spent a significant amount of

money over the years regarding the testing NuCap™ . This process takes considerable
time and is a very costly one to get final approval from government approved
laboratories. The Company believes NuCap™ is the only type of silicon-based
geocomposite radiation resistant product that can encapsulate nuclear waste that
government projects in the western world would use given the requirement of this type of
encapsulation because of the approval from these government laboratories. Any
company that does not indicate who is manufacturing their product or where the product
has been tested or is able to produce such documents will not be able to compete in this
marketplace.

HNIPU

Recently the road to success has been moving more quickly for HNIPU. Initially we did
not expect this product to take off as quickly as it has shown this year. We all foresaw a
strong need for a non toxic material in its sector here in the USA, as did the EPA and as



well as all the same types of agencies in the EC. We are finally seeing strong movement
towards the use of HNIPU. The laws are changing in the EU and we should see the result
of this over the next 2-3 years. In the United States we have been selected in areas that
have required the use of a green product.

Some of the early successes that have transpired over the last twelve months are;

* we have shipped pilot orders to contractors and applicators in Israel, Europe and
the US. In Germany we hope to receive through EFM a considerable order for the
binder this quarter. EFM has also landed a project to do 1200 gas stations. Clearly
we are receiving good news regarding the results of the use of HNIPU. This has
transpired into a $100,000 order with Republic Airport on Long Island, New York
with the promise of more facilities from this group. A 100,000 square foot order
for a manufacturing plant in Pennsylvania should come in this fall and our
applicating partner has indicated that they are looking at 1.4 million feet over the
next year.

* We received an initial order is from the Metropolitan Transit Authority’s (MTA)
TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY of New York City,
New York. While this is a Pilot order, it has become an approved product for all
future coatings. This could represent hundreds of thousands of square feet in
HNIPU coating.

EFM, our sales partner in the EC and parts of Asia has completed is working on
re- financing, which is extremely positive news and as stated above we also have receive
reports of larger orders in Europe before the end of the year. They have hired the
appropriate technicians and marketing personnel, and are focusing on the flooring
industry. They are currently processing the same type of initial orders that the Company
has been receiving. This funding will also give EFM the capability to buy and market the
raw materials needed to manufacture HNIPU at a much bigger savings than what
currently being paid, even though we are very competitive in the marketplace. HNIPU
has passed the required standard tests of bond strength, impact resistance, BCA
abrasions, Taber-abrasion and surface hardness. EFM is completing all the requirements
for registration of REACH (Registration, Evaluation and Authorization of Chemicals).
This is needed for the import of chemical products into the EU. We know there has been
confusion with EFM and VYSO and Nanotech Industries, Inc. Vyso never performed so
EFM is going to reverse into Nano and we hope that this will be done in the very near
future. We have no agreement with Nano, but hope to complete on very soon.

We have completed a large demonstration in the New York area as a test for a
200,000 square foot facility and we are waiting for approval for this project, which needs
to be completed before years end. Upon achieving success with HNIPU with this
customer, as they control millions of feet of garage and warehouse space, we anticipate
participation in the application of HNIPU to the rest of their facilities.



In summary, we are completing our initial orders and have been well received at trade
shows in the New York area. We greatly appreciate your continued support and expect
that as these orders begin to come in, that we will be able to bring this company back up
to a fully reporting status, and we look forward to being able to announce profitability
and partake in that success with you; Our loyal and committed shareholders.

"Forward-Looking Statements”

Investors are cautioned that certain statements contained in this document, as well as other
statements in periodic press releases and some oral statements of Global Matrechs, Inc. officials
during presentations, are "forward-looking" statements within the meaning of the Private Securities
Litigation Reform Act of 1995 (the "Act").

Forward-looking statements include statements which are predictive in nature, which depend upon
or refer to future events or conditions, or which include words such as "expects”, "anticipates”,
"intends”, "plans”, "believes”, "estimates”, “hopes,” “seeks,” or similar expressions. In addition,
any statements concerning future financial performance (including future revenues, earnings or
growth rates), ongoing business strategies or prospects, and possible future actions, which may be

provided by management, are also forward-looking statements as defined by the Act.

Some of the factors that could significantly impact these forward-looking statements in this press
release include, but are not limited to: insufficient cash flow to continue to fund the development
and marketing of the Company's products and technologies; the failure of the Company's products
and technologies to become commercially marketable; the loss of key personnel; changes in
financial markets and general economic conditions; and, disputes as to the Company's intellectual
property rights, including the Company'’s rights to the technologies that it licenses from Eurotech,
Ltd. Forward-looking statements are based upon current expectations and projections about future
events and are subject to risks, uncertainties, and assumptions about Global Matrechs, its licenses,
products, economic and market factors and the sectors in which Global Matrechs does business,
among other things. These statements are not guarantees of future performance and Global
Matrechs has no specific intention to update these statements.



